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Guam, the Virgin Islands, the Commonwealth of the Northern
Mariana Islands, American Samoa, and any other territory or
possession of the United States; and
(4) the term "agent of a foreign principal" is defined as such
term is defined under subsection (d) of the first section of the
Foreign Agents Registration Act of 1938 (22 U.S.C. 611) subject
to the provisions of section 3 of such Act (22 U.S.C. 613).
Subtitle D—Federal Budget Competitiveness
Impact Statement
SEC. 5301. PRESIDENT'S ANNUAL BUDGET SUBMISSION.
Subsection (a) of section 1105 of title 31, United States Code, is
amended by inserting at the end thereof the following new
paragraph:
"(26) an analysis, prepared by the Office of Management and
Budget after consultation with the chairman of the Council of
Economic Advisers, of the budget's impact on the international
competitiveness of United States business and the United States
balance of payments position and shall include the following
projections, based upon the best information available at the
time, for the fiscal year for which the budget is submitted—
"(A) the amount of borrowing by the Government in
private credit markets;
"(B) net domestic savings (defined as personal savings,
corporate savings, and the fiscal surplus of State and local
governments);
"(C) net private domestic investment;
"(D) the merchandise trade and current accounts;
"(E) the net increase or decrease in foreign indebtedness
(defined as net foreign investment); and
"(F) the estimated direction and extent of the influence of
the Government's borrowing in private credit markets on
United States dollar interest rates and on the real effective
exchange rate of the United States dollar/'.
SEC. 5302. ANNUAL CONCURRENT RESOLUTION ON THE BUDGET.
Subsection (e) of section 301 of the Congressional Budget Act of
1974 (2 U.S.C. 632(e)) is amended by "and" at the end of paragraph
(8), by striking out the period and by inserting "; and" at the end of
paragraph (9), and by inserting at the end thereof the following new
paragraph:
"(10) an analysis, prepared after consultation with the Direc-
tor of the Congressional Budget Office, of the concurrent resolu-
tion's impact on the international competitiveness of United
States business and the United States balance of payments
position and shall include the following projections, based upon
the best information available at the time, for the fiscal year
covered by the concurrent resolution—
"(A) the amount of borrowing by the Government in
private credit markets;
"(B) net domestic savings (defined as personal savings,
corporate savings, and the fiscal surplus of State and local
governments);
"(C) net private domestic investment;

